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Privasia to extend market reach into telco

KUALA LUMPUR: Privasia Technology Bhd, which is involved in information technology (IT)
outsourcing and consulting in Malaysia, aims to extend its market reach to the telecommunications

sector.

The company, which took over the listing status of Airocom Technology Bhd, made its debut at 11

sen, or two sen above the pre-suspension price of nine sen per share for Airocom Technology Bhd.

Privasia chief executive officer Puvanesan Subenthiran said the listing of Privasia was a significant

step forward for our business expansion plans.

AOur I i sted st at usr pwfilelamong multinational gorporationssaed government-
related agencies but also enable easier access to capital market funds to propel our growth in the

future, 0 he said in a statement.

The restructuring of Airocom resulted in Privasia Technology becoming the investment holding

company for Airocom and Privasia Sdn Bhd, together with their respective subsidiary companies.

Puvanesan said the company had always been looking out to expand its outsourcing services beyond

the IT scope, particularly into the telecommunications sector.

With Airocom now part of the enlarged Privasia Group, we are now ready to venture into the rapidly-

advancing field of telecommunications by offering its outsourcing services, he said.
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Privasia Ready To Enter Telco Industry

KUALA LUMPUR, May 12 (Bernama) -- Information technology outsourcing and consulting firm,
Privasia Technology Bhd, is to extend its market reach into the telecommunications sector, chief
executive officer Puvanesan Subenthiran said today.

The company, which has completed its restructuring of Airocom Technology Bhd, is now ready to
venture into the telecommunications in dustry by offering its outsourcing services, he added in a
statement today.

Privasia, which took over the listing status of Airocom on the MESDAQ Market, opened at 11 sen -
two sen over Airocom's pre  -suspension price -- at its debut today.

At close, the p rice dropped to nine sen, with 4,717 lots changing hands.

"We have always been looking to expand our outsourcing services beyond the IT scope,
particularly into the telecommunication industry," he said.

He also said after the listing exercise, the company would focus on integrating the operations of its
subsidiaries within the enlarged group.

-- BERNAMA
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From left: rivasia Tech non-executive director Datuk Mohamed Salleh Bajuri, chairman

Datuk Ali Abdul Kadir, non-executive director Brian Wong (partly hidden), Puvanesan
Subenthiran, executive directors Andre Anthony Hubert Rene and Hamzah Ismail at the

listing ceremony -

Privasia expects turnaround
plan for Airocom in 3 months

KUALA LUMPUR: Privasia Technology Bhd
(Privasia Tech), which made its debut on the
Mesdaq market yesterday after taking over the
listing status of Airocom Technology Bhd,
expects to come up with a turnaround plan for
Airocom in three months.

PrivasiaTech chiefexecutiveofficer Puvanesan
Subenthiran said the turnaround plan would
focus on improving Airocom’s financial position
and the company’s ability to deliver projects.

Airocom posted a net loss of RM1.489mil for
the financial year ended Dec 31, 2008,

Puvanesan also said the immediate focus was
on integrating the operations of the subsidiar-
ies within the group in order to complete its
solutions offering.

He said the company wanted to extend its
market reach in the telecommunications sec-
tor.

Asked on its overseas business expansion
plan, Puvanesan said the company would like to
expand regionally but the focus was currently
on Malaysia.

The restructuring scheme of Airocom result-

holding company for Airocom and Privasia Sdn
Bhd, together with their respective companies.

It entailed Privasia Tech acquiring the entire
equity stake in Privasia Sdn Bhd for RM40.7mil,
settled with the issuance of 406.7 million new
Privasia Tech shares, representing 72.9% of the
issued and paid-up capital in Privasia
Technology.

The acquisition comes with a profit guaran-
tzeoe ng RM9.8mil over two years in 2008 and

The scheme was finalised with a share swap
exercise, whereby one existing Airocom share
was swapped for one new share in Privasia
Technology, and the transfer of Airocom’s list-
ing status to Privasia Technology.

Privasia Tech is an information technology
company involved mainly in IT outsourcing and
IT consulting.

Airocom’s share price had stood at 9 sen
before it was suspended for the share swap
exercise and the transfer of its listing status to
Privasia Tech.

Privasia Tech went up 2 sen on its debut yes-

ed in Privasia Tech- becoming the-investment — terday, but clesed unchanged at 9sen.. - -
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Enlarged Privasia
ready to venture
into telco industry

By Roziana Hamsawi
roziana@nstp.com.my

PRIVASIA Technology Bhd, which took over the
listing of financially-troubled Airocom Technology
Bhd, ended yesterday’s trade on Mesdaq market
unchanged at 9 sen after hitting an intra-day high
of 12 sen, :

Trading of Airocom’s stock was suspended on
April 27, when its price also closed at 9 sen.

Privasia’s reverse takeover comes with a profit
guarantee of RM9.8 million over the two years of
2008 and 2009. :

Airocom posted pre-tax losses of RM8.29 million
in 2008 ang RM15.56 million in 2009.

Privasia chief executive officer Puvanesan
Subenthiran said the restructuring scheme of
Airocom is a milestone for the company, en-
abling it to expand their business plans.

“Airocom started as an IT outsourcing firm, but
now we are a full-fledged ICT firm,” he told
reporters after the listing of Privasia in Kuala
Lumpur yesterday.

Subenthiran said the company has always been
looking out to expand its outsourcing services
beyond the information technology scope, par-
ticularly into the telecommunications sector.

“With Airocom now part of the enlarged Privasia

éryhe restructuring
scheme of
Airocom is a milestone
for Privasia, enabling
it to expand its
business plans

Puvanesan Subenthiran
CEO Privasia Technology Bhd

group, we are now ready to venture into the
rapidly-advancing field of telecommunications by
offering our outsourcing services.”

He added with this restructuring, the group will
find synergies between Privasia and Airocom “to
complete our solutions offering.”

Among the group’s customers now are Royal
Customs Department, Telekom Malaysia, West-
ports, Malaysia Airports Holdings Bhd, DRB-
HICOM Bhd, RHB Bank Bhd and University Sa-
bah Malaysia.




UILAS

Creating Market Val

MEDIA CLIPPING

Client : Privasia Technology Berhad Date : 13 May 2009
Media : The Edge Financial Daily Section : | Business
Language : English

Privasia closes

unchanged at

nine sen

KUALA LUMPUR: Information tech-
nology (IT) outsourcing and con-
sulting company Privasia Technol-
ogy Bhd, which was listed following
the completion of a restructuring

scheme in Airocom Technology Bhd,
closed unchanged at nine sen from |
its pre-suspension price. |

The counter opened at 11 sen,.f
a two sen premium above the pre-
suspension price and was traded at
an intra-day high of 12 sen. A total of
471,700 shares changed hands.

Privasia was listed on the Mes-
daq Market yesterday, following the
completion of wireless communica-
tions solutions provider Airocom’s
restructuring scheme. Subsequently,
Airocom and Privasia Sdn Bhd are
now wholly owned subsidiaries of
Privasia Technology.

The company, headed by chair-
man Datuk Ali Abdul Kadir and chief

* executive officer Puvanesan Suben-

thiran, said with the listing, it now
aimed to extend its market reach to
the telecommunications sector.
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» Privasia ready to enter telco industry

INFORMATION technology outsourcing and con-
sulting firm, Privasia Technology Bhd, is to extend
its market reach into the telecommunications sector,
CEQ Puvanesan Subenthiran said yesterday. The
company, which has com‘flebed its restructuring of
Airocom Technology Bhd, is now ready to venture
into the telecommunications industry by cffering.
its outsourcing services, he said in a statement.
Privasia, which took over the listing status of Airo-
com on the Mesdaq market, opened at 11 sen, two.
sen over Airocom's pre-suspension price and at its
debut yesterday. At close, the prioe._d]rao%ed to nine
sen, with 4,717 lots changing hands. "We have al-
ways been looking to expand our outsourcing serv-
ices beyond the IT scope, particularly into the tele-
communication industry,” he said. He also said after
the listing exercise, the company would focus on
intergrating the operations of its subsidiaries within
the enlarged group.
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fPriva Technology (shows) flat performance for the day;
Assumes Airocomé listing statuso
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fiPrivasia® listing debut ends unchanged at end of day;
Assumes Airocomé listing statuso
AIRM40.7 million reverse takeover restructuring plano
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APrivasia Technology closes unchanged;
Completes restructuring and assumes Airocom& listing statuso




